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D.R. Hortom, lnc.-Portland |
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Portland, OR 97239 |

. |
FIRST AMENDMENT TO THE DECLARATION OF
COVENANTS, CONDITIONS, AND RESTRICTIONS FOR
BRIDLE SPRINGS

|
i
THIS FIRST AMENDMENT TO THE DECLARATION OF COVENANTS,
CONDITIONS, AND RESTRICTIONS FOR BRIDLE SPRINGS (this “First
Amendment™) is made and entered into effect this f #4 day of December 2005, by D.R.
Horton, Inc.-Portland a Delaware corparation (the “Declarant™}. fmd by “Bridle Springs
Homeowner’s Association™ (the “Association™).
WHEREAS, the Declarant caused that certain Declaration of Covenants,
Conditions, and Restrictions for Bridle Springs to be recorded on November 18, 2004, in

Volume 1647, Page 426 in the records of Linn County, Oregon ches “Declaration™).
Declarant also recorded in the re¢ords of Linn County that certain Plat of Bridie Springs,

RECITALS:

on November 18, 2004, as Do¢ument #23928 in the Book of Pl?ts Volume 22, Page 02, -

(the “Plat”).

WHEREAS, pursuant to Article 11.6 and/or 11.9 of the IPcclaratmn, Declarant
desires to amend the Declaration as provided herein, to define the term “Investment
Property™ and to provide for the addition of & prowswn in the DFolaranon that places
limitations upon Investment Property (as such term is defined herein) located within
Bridle Springs. Capitalized terms not defined herein shall have fhe meaning given in the
Declaration, except as othemsc indicated..

The Declaration is hereby amended as follows: ;

1. | Section 1.23. Section 1,23 of the Definitions sect:on1 of the Declaration is
hereby added to include the following language:

“1.23, “Investment Property™ shall mean any Lo'r in which the Occupant
of the Home iocated upon such Lot is not the Owner Ioi’ such Home.”

2. Section 4.6, Section 4.6 of the Declarauon is hereby|amended to include the
following language nmmedmtcly following Section 4.6(d):

“(e) Wﬁﬂm@w At any given time,
Investment Property shall not make up greater than’ twenty five percent (25%)

of the total Lots located within Bridle Springs. Occupancy of Invesunent
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- ‘Property shall bo Hmitcd to the tenant, such tenant’s vigitors and guests, At
least fifteen (15) days prior to entering into any rent: | or lease agrecment, an
Ovmer must notify, the Board of Directors in writing of such Owner's intent,
the name and address of the proposed tenant and the icircumstances of the
proposed rental arrangement. If the Board of Directors finds that such
proposed tenancy will not exceed the limitation on Ix?vesunent Property
described in the first sentence of this subsection and otherwise is not
detrimentel to the Association and Bridle Springs, th]e Board of Directors will
approve such tenancy. Provided, however, such tenants shall always be under

_the control of and subject ta all provisions of the chlamtion, Bylaws and
Rules and Regulations. At any time during the tenancy, the Board of
Directors may cause the termination of such tenancy|and evict such tenants for
cause with or without joining the Owner of such Lon{l—lorne in any such
action.” i

1
3. Effect of Amendment. Except as expressly amendec} hereby the Declaration
remains in full force and effect.

4, Certification, The undersigned Declarant certifies that this First Amendment

has been approved in the manner required by Article 11.6 and/or 11.9 of the
Declaration. ﬂf[

[SIGNATURES ON FOLLOWING TAGE]
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- ITNESS -WHERI%OF, the under:;;igned Declarant has hereto set its hand and
seal this day of December, 2005, Ts

|
D,R. HORTON, INC.-PORTLAND
a Delaware corpathion

By: %

Mike Lo
Its:  ViecePr t Land Development

t

STATE OF OREGON } |

County of Multnomah )

" The foregoing instrument was acknowledged before me this fi aay of
December, 2005, by Mike Loomis, who is Vice President Land 1Development for D.R.
Horton, Inc.-Portland, a Delaware corporgtion, on behalf of the corparation.

Bridle Springs H«rmw ner’s Associgtion
OFRCIAL SEAL '
JULIE JOURKERY ay Yagzn T j
M

NOTARY PUBLIG-OREGON )
GOMMISSION NO, 362533 afgaret L. (akdagh¢/ U
Ml ENPIRES QCTOREA 31, 2004 lis:  Secretary on behalf of the
Association
STATE OF OREGON) |
} ss.
County of Multnomah)

The foregoing instrument was acknowiedged before me(this 4 day of
December, 2005, by Margaret L. Gazdagh who Is the Secretary of Bridle S prings
Homeowner's Association on behalf of the Association. :
' I
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